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Improving Economic Conditions May Boost Housing 

 Pending home sales rose 3.5 percent in November. The West 
accounted for most of the increase, with contract signings 
soaring 18.2 percent. The number of contracts signed also rose 
1.8 percent in the Northeast, but fell in the Midwest and South. 

 November’s jump in pending home sales may reflect some 
recovery from the foreclosure moratoriums put in place last 
fall, which disproportionately impacted the West. 

Exceptional Affordability Is Attracting Buyers 

 Housing affordability has improved dramatically in recent 
months and the recent slide in weekly jobless claims may be 
allaying potential homebuyers’ fears about job security. 

 The link between pending home sales and existing home sales 
remains relatively tight, despite more conservative appraisals, 
tighter mortgage underwriting and questions about the 
foreclosure process that have held up some closings.  

Pending Home Sales Rise Slightly In November 
The parade of positive numbers continued this morning with upbeat reports on weekly unemployment claims, 
the Chicago Purchasing Managers’ Index and November pending home sales, which rose 3.5 percent. 

Pending Home Sales Index
Index 2001=100, Seasonally Adjusted
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Initial Claims for Unemployment
Seasonally Adjusted, In Thousands
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Year-over-Year Percent Change: Dec-25 @ -14.5%
Initial Claims: Dec-25 @ 388.0 Thousand
4-Week Moving Average: Dec-25 @ 414.0 Thousand
52-Week Moving Average: Dec-25 @ 457.5 Thousand

Pending Home Sales Index: Nov @ 92.2

  

Pending Home Sales Index - By Region
Index 2001=100, 3-M Moving Averages, Seasonally Adjusted
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Pending vs. Existing Home Sales
Index 2001=100, In Millions, Seasonally Adjusted
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Northeast: Nov @ 67.8
Midwest: Nov @ 74.7

Pending Home Sales Index: Nov @ 92.2 (Left Axis)South: Nov @ 90.7
West: Nov @ 110.8 Existing Home Sales: Nov @ 4.68 Million (Right Axis)

  
Source: National Association of Realtors and Wells Fargo Securities, LLC 
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